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Our next meeting is Thursday, Dec. 15, 2022, with pre Xmas Barbecue dinner starting at 7 PM 


Delving into the past #4, the U.S. Coins of 1822 


Club Meeting Calendar for 2022 


Jan. 20 May 19 Sep. 15 
Feb. 17 June 16 Oct. 20 
Mar. 17 July 21 Nov. 17 
Apr. 21 Aug. 18 Dec. 15 


A 1900 Trolley Scene in downtown Augusta 


A 1900 “V” nickel graded MS-64 by PCGS 


In 1900--when this picture was taken,--a ride on a 
trolley cost a nickel. The price would remain the same for 
almost half a century. By that time both the Liberty Head “V” 
nickel and Native American/Buffalo nickel would be obsolete, 
replaced by the Jefferson nickel first released in 1938. The 
nickel coin would be good for a one way ticket until July, 1948 
when the price rose to a dime. Before that, since two way tickets 
were not sold, the dime was not used for fares. In the big cities 
where turnstiles were used to ride the elevated trains and by 
1904 the subways, a nickel, like the coin above, was inserted. 


Collecting the U.S. Coins of 1822, (200 years ago) 
By Arno Safran 


The obverses of an 1822 Year set excluding gold 
Bust half-dollar, quarter disme and Coronet Large cent 


In 1822, James Monroe was serving his 
second term as 5" President of the United 
States, having won reelection in 1820 
virtually unopposed, this despite a serious 
recession that occurred a year earlier known 
as the Panic of 1819. The Federalist Party of 
Washington and Adams had lost most of its 
political power following the 16 years of 
Jefferson and Madison and Monroe set out to 
preserve “the Era of Good Feelings”. 


James Monroe 

By the 1820s, our coinage had become more standardized 
although four of the original ten authorized denominations had 
been suspended between 1804 and 1812 along with others that 
weren’t being coined in every year. In 1822, only five of the ten 
authorized coins were struck for circulation, the cent, dime, 
quarter and half-dollar and the mysterious $5.00 gold half-eagle 
rarity. Of the five, only the cent and half-dollar are the least 
costly having been struck in the millions. The dime is a known 


rarity and the quarter is scarce but on the cusp of affordability. 
(Continued on page 2, column 1) 
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Collecting the US Coins of 1822 (200 years ago) 


The reverses of an 1822 US coin year set (excluding gold) 
The silver 50c, 25c & 10c over, the copper cent 
[To view details magnify page to fill monitor screen.] 
While the 1822 cent and half-dollar are relatively 
inexpensive thru XF-40, the Capped Bust quarter and especially 
the key date 1822 dime are both scarce to rare and pricey. 


An 1822 Coronet large cent, N-11, R2 graded AU-50 


The reported mintage for the 1822 Coronet large cent 
was 2.072,339 and is considered a common date. The design 
was originally thought to been created by John Reich but 
research by numismatic scholars suggest that Robert Scott was 
the actual engraver due to John Reich’s failing eyesight. There 
are fourteen known die varieties for the date. One of the 
foremost specialists in this series was the late Harold Newcomb, 
who wrote a major attribution tome on the Middle to Late-date 
large cent series, (1816-1857). The coin shown represents the 
eleventh die variety for that date of the fourteen attributed. The 
R stands for “rarity” and the 2 indicates it to be fairly common 
on a scale from R1 to R8, with the higher the number indicating 
the rarer die variety. The coin shown was acquired by the author 
at the ANA Convention held in New York City in 1997. 


An 1822 Capped Bust disme, Jr-1, R5 certified XF-40 

[To view details, magnify page to fill the monitor screen.] 
The 1822 disme is the key date of the entire Capped 
Bust series (1809-1837). It had a reported mintage of 100,000 
with only one die variety known. While the 1822 disme has 
higher mintages than either the 1809 or 1811, it apparently 
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circulated more heavily since ten-cents had the purchasing 
power of $2.40 back then. Most of the survivors of the 1822 
dime grade from AG-3 to Fine-12. The die variety designation, 
JR derives its name from the original engraver, John Reich and 
the R-5 indicates its scarcity compared with an R-1 or R2. Asa 
result, the 1822 dime has always been a highly desirable 
acquisition and quite costly with prices rising considerably in 
each generation. 

The author came across the 1822 example shown at the 
bottom of the previous column at the Greater Eastern 
Numismatic Association (GENA) convention held in Cherry 
Hill, NJ back in September, 1989. Certified grading was still in 
its infancy back then with most rare coins still being sold “raw”, 
usually housed in Mylar see-through plastic flips. The dealer 
from who the author purchased the coin from had graded the 
piece VF-35 yet was asking XF money which was $1,650 at the 
time. Realizing the rarity and condition of the piece, the author-- 
who had saved up for the show--decided to take the plunge. His 
decision was later justified when in 2012, he had the coin 
certified and it came back as a XF-40. Today, the suggested 
retail figure for an 1822 Bust dime certified XF-40 is $9,500. 


An 1822 Large Capped Bust quarter, B-1, R3+ graded VF-35 


The large size Capped Bust quarters were struck from 
1815 thru 1828 although not in every year. Similar in design to 
its bigger cousin, the lettered edge Capped Bust half-dollar, the 
quarters of this period were struck without lettered edges in 
much lower mintages and circulated far more heavily. They 
were 27 mm in diameter and can appear quite attractive even in 
lower grades when problem-free. During this period, The US 
Mint did not have much silver in its possession and often 
depended on the Latin American mints to help maintain a 
balance in commercial transactions. Merchants accepted the 
silver Latin American 2 Reales AKA; “two bits” because they 
contained .903 silver and were essentially the same size as the 
US quarters, 27mm. 

The reported mintage for the 1822 Capped Bust quarter 
was only 64.080 with just one known die variety yet the coin is 
not considered a scarce date. The author acquired the “raw” 
specimen shown at a large monthly commercial show held in 
Parsippany, NJ back in June, 1989 for only $450. The dealer 
graded the piece VF-35, a grade that features enough sharp 
detail and contrast on a coin the size of a quarter to appear 
attractive. In 2012, the author sent it in for certification and it 
came back in a VF-35 holder thereby supporting the dealer’s 
original appraisal. Today, the suggested retail price of an 1822 
quarter certified VF-35 is around $1,375 although some recent 
auction sales viewed on PCGS’ COINFACTS website suggest 
figures just under $1.000. In 1822, a quarter had the 
purchasing power of $6.00. 


(Continued on page3, column 1) 
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Collecting the US Coins of 1822 (200 years ago) 


(Continued from the previous page) 


An 1822 Lettered Edge Caped Bust 50c, O-111, R2 graded AU-58 


Once the silver dollar was suspended in 1804, the half- 
dollar became the largest silver coin produced by the United 
States. Since 50 cents had the purchasing power of $11.90 in 
that era, many lettered edge Bust halves (1807-1836) were 
stored in bank deposits as specie (hard money) to back 
transactions and investments, (much like the Morgan dollar of 
the late 19" century). As a result, the mintages for the 
denomination were tremendous for that period. With the 
exception of the key date, 1815/2 with only 47,150 reported 
minted along with the 1807 and 1820 with around 750,000 
minted, all of the remaining dates of the Lettered Edge Capped 
Bust half-dollar series received mintages from just over one 
million to six million in a single year. 


The reported mintage for the 1822 Capped Bust half- 
dollar was 1,559,573 which included fifteen die varieties. 
Among them were two 1822/1 overdates and thirteen normal 
dates. Most of the varieties are listed as R2s common, or R3s, 
less common but not considered scarce. The first major 
attributor of the series was Harold Overton, acknowledged by 
the letter O before each numbered variety. The O-111 is a 
common variety but in AU or higher the date becomes more 
pricey. The AU-58 specimen was acquired by the author in 
August, 1998 for $325. Today’s suggested retail price in that 
grade is at $1,600 with many choice varieties in the R3 category 
going for well over $2,000 according to PCGS’s COINFACTS. 


An Amazing 1822 US Coin Rarity 


An 1822 $5.00 Gold Half-eagle graded AU-50 by PCGS 
[To view details magnify page to fill monitor screen] 

During the 1820s, the only gold coins issued by the US 
Mint in Philadelphia were the $2.50 quarter eagle and the $5.00 
half-eagle, the $10.00 eagle having been suspended in 1805. In 
1822, just the half-eagle was struck with a reported mintage of 
17,796 pieces but only three examples are known in existence 
including the example shown above which realized $687,500 at 
a Bowers-Merena Louis b. Eliasberg, Jr. auction back in 1982. 
The auction occurred four years before PCGS began third party 
professional certification and the coin was graded XF-40 at the 
time. Thirty-four years later in May of 2016, the same 


specimen--now housed in a PCGS-AU-50_holder--realized 
$6,400,000 at the D. Brent Pogue sale held by Stack’s/ Bowers 
sale. Today, the 1822 $5.00 gold piece is considered as one of 
the great rarities of US coinage. 


For most serious collectors, the collectible 1822 US 
coin denominations are the cent, quarter and half-dollar with the 
scarce 1822 dime a distant fourth and the $5.00 half-eagle a 
virtual impossibility, (unless a special hoard turns up in the not 
to distant future.) The late 1980s and the entire decade of the 
1990s thru 2003 was the era where many of these earlier US 
type coins were still available to the serious collector who saved 
up the necessary funds to acquire one of the scarcer pieces 
during that period. As the reader will note from the writer’s 
own experience, even the more common early US dates have 
increased in price substantially since the 1990s and who is to 
say it will not continue into the 2030s? 


An 1822 US Coin type set from the cent thru the half-dollar 
No half-cents, half-dimes, dollars, quarter-eagles or eagles 
were struck that year. 


From 1822 we leap 200 years into the US Quarters of 2022 


One of the five 2022 Washington quarter Types; 
This one showing astronaut, Sally Ride on the reverse 
[To view details magnify page to fill monitor screen] 

This year, for the first tine, Laura Gardin Fraser’s original portrait of 
Washington which was originally intended to be placed on the obverse 
on the 1932 quarter but was rejected in favor of John Flanagan’s design 
by then Secretary of the Treasury, Andrew W. Melon was finally 
placed on the obverse. The late Astronaut, Sally Ride was one of the 
five women chosen to appear on the reverse. The 2022 Mint set 
displays five extraordinary women that also include writer, Maya 
Angelou, Wilma Mankiller, principle chief of the Cherokee Nation, 
Nina Otero-Warren, a leader in New Mexico's suffrage movement and 
the first woman superintendent of Santa Fe public schools, also Anna 
May Wong, a former Chinese-American film star. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
November 17, 2022 


The meeting was called to order at 7:00 p.m. at 
the Sunrise Grill by President, Shelby Plooster. We had 
38 members present. 


Secretary's Report: 
The October 20, 2022 minutes were not read. A copy is 
kept on file. 


Treasurer's Report: 

The Treasurer's Report was sent by email by 
Stacey Plooster. We have $8283.14 deposited in the 
checking account. 


Prize Winners: 

Bob Cunningham and Dick Goddard won the Door 
Prize. Each won a 2022 Silver Eagle. 
. Winner of the 50/50 raffle was Glenn Sanders. He won 
$28.00. 


The fall Coin Show: Nov 18 (Friday) and Nov 19 
(Saturday) 2022, Steve Nix - Bourse Chairman. 

The upcoming Fall Coin Show will be held at the 
Columbia County Exhibition Center located at the 
Grovetown exit 190 of I-20 past the Wal-Mart shopping 
center. The dealers can set up on Thursday night from 4 
pm to 8 pm. President Shelby Plooster had asked the 
membership to please to help at the show. Mr. Sammy 
Lucky provided our post cards that we will be mailed. 
Thank you, Mr. Lucky. Steve reported 71 tables were sold. 
Shelby will put on an “YN” program at 12:00 on Saturday, 
November 19, 2022 


The Program: 

Charles White gave a program on the” History of 
U.S. Currency.” Charles started on the Colonial notes 
(1690 -1775) and continued to the notes of today. Paul 
Revere made the first plates for the “Continental 
Currency” (1776). These notes were redeemable in 
Spanish milled dollars. The U.S. government did not 
issue paper money until 1861 (1793-1861). 

Approximately 1700 private banks were permitted 
to print and circulate their own paper currency. Examples 
of these notes were 1775-1790 Continental Currency; 
1837 Republic of Texas; 1837-1863 state banks until the 
Civil War. Fractional currency was issued in 1862. Charles 
noted that U.S. currency is always good. Under the 
Congressional Acts of 1878 and 1886, five different issues 
of silver certificates were issued ranging from $1 to $1000 
dollar notes. During the period from 1863 to 1929 the U.S. 
again permitted banks to issue their own notes. They were 
called National Bank-notes and authorized by the U.S. 
Government. They were Type 1, which were Charter 
Banks, and Type 2 called National Currency but did not 
have Bank Charter numbers and were just Federal 
Reserve notes. Congress passed the Federal Reserve 
Act. This act authorized the Federal Reserve banks to 
issue Federal Reserve notes starting 1914 which 


continues to today. Charles went over large gold notes, 
World War II smaller size notes from North Africa and 
Hawaii, also web notes and $500, $1000, $5000, $10,000 
and $100,000 notes (Woodrow Wilson). 


Shelby presented Charles with a certificate of 
appreciation for his fine program. 


The 2022 Augusta Coin Club Medallion: 


Our 2022 Club Medallion struck in silver-wash 


The winning choice of our 2022 Augusta Medallion was 
the Gertrude Herbert Institute of Art (1818). It is struck in 
copper, antique bronze and silver wash and priced at 
$15.00 each. The medallion is now available. More of the 
members should consider acquiring our medallions 
because of their attractiveness, history along with 
supporting the club. 


Old Business: 

2022 dues is long overdue for those who have not 
remitted their $15.00. Those with perfect attendance for 
2022 will not have to pay for dues in 2023. 


2023 Red Books are on sale for $10.00 for wire 
bound and $12.00 for hard copies. Anyone that gives a 
program will be eligible for a drawing for a one-tenth gold 
coin. Please leave a tip for drinks at the Sunrise Grill. 


New Business: 

Elections will be held in December. Everyone has 
agreed to serve in the same positions. The Club dinner for 
having a successful fall show will be also be held in 
December. 


Area Shows: 
Augusta Coin Show 
Augusta, Ga. 


Nov. 18 & 19 2022 


Our monthly Club Auction: 

Member Glenn Sanders ran the auction (10 lots). 
Shelby Plooster, Mike Joesbury, and John Mason 
delivered the goods as the auction was carried on 
therefore speeding the auction up. Bids recorder was 
Tommy Rhoden. 


Respectively Submitted, 
jotn Thomas Uttaway 
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Date Rarity Verses Grade Rarity 
Part One of a Series 


A 1921 Walking Liberty half-dollar graded MS-63 by PCGS 
[To view details magnify page to fill monitor screen] 


A 1946-S Walking Liberty half-dollar graded MS-67+ by PCGS 
[To view details magnify page to fill monitor screen] 

In 1921, the nation was undergoing a post WWI depression 
with the result that the half-dollars at all three mints were struck in 
small numbers and are scarce to rare today. The mintage for the 1921 
Walking Liberty half struck at the Philadelphia Mint was only 246,000 
and today a certified example graded MS-63 retails for $11,000 with 
recent sales realized at Heritage auctions bringing $9.000. The 1921 
specimen shown atop the column sold for $8,000 back in June, 2014. 


The 1946-S Walking Liberty half-dollar on the other hand 
had a mintage of 3,724,000 but by then, the denomination was not 
being used very much because the slot machines didn’t provide a space 
for the fifty-cent piece nor was the coin used in circulation to a large 
extent with the result that hordes of bank rolls continued to exist with 
many still in dealers’ inventories. As a result, a 1946-S Walking 
Liberty half-dollar certified MS-63 today retails for $63.00, while an 
MS-65 for just $200.00. On the other hand, the coin shown above 
certified MS-67+ sold for $38,400 in June, 2021 although without the 
plus in the same grade, it is only valued at around $1,000. 


It seems foolhardy that someone would pay over five figures 
for a Walking Liberty half-dollar that 1) was the most common San 
Francisco Mint date of the entire series, (1916-1947) and would pay an 
additional $37,400 more for a coin with a plus sign next to the MS-67 
grade which without the “plus” was worth just $1,000, let alone, spend 
over $16,000 for such a common date than a genuine rarity like the 
1921 Walking Liberty Half-dollar shown atop, which despite being a 
certified only MS-63 looks just as attractive._ 


Stocking fillers for Christmas 


The following numismatic gifts make for fairly inexpensive 
stocking fillers for Christmas. 


1) a 2022 mint set, 

2) a 2022 proof set, 

3) a 2022 silver eagle, 

4) 22022 % oz. gold eagle or 

5) a 2022 modern commemorative of your choice. 


Kindly patronize our advertisers 


Since 1941 ° 
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3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 
(Eagles, K-Rands, Maple Leafs & Pandas) 
COIN APPRAISALS 
e STEVE DAMRON 
Ph: (706) 755-2249 
Fax: (706) 755-2461 
Tue-Fri 10:30 AM - 4:00 PM 
Sat. 9:30 AM - 1:00 PM 


LIFE MEMBER 


Respectful, Frieudly & Courteous Service 


Augusta Coin Exchange 
JOHN M. RUSINKO ———— 


* 


} Mon-Fri]71AM-4PM 706.210.5486 | 702.845.1934 
Sat | 17AM - 4PM JR.Rusinko @yahoo.com. 
Member : ANA-R147538, CAc, SeniorCoins1792 @gmail.com § 


@ PCGS,NGC & ICTA 4015 Washington Rd, STE -L 
4 Dealer LIC # 40829 Buying and Selling Martinez, GA 30907 


NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WELL BUY SINGLE COINS OR COIN COLLECTIONS 
WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE---706-551-5115 


Rusty CUMBERLEDGE 
Southeast Regional Representative 


Phone 800-888-1861 
customerservice@anacs.com 
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ANACS 


AMERICA'S OLDEST GRADING SERVICE™ 


P.O. Box 6000 
Englewood, Colorado 80155 


www.anacs.com 


